
City of Minneapolis
Local Sales Tax Estimate - Estimated Revenues & Projected Uses
Millions$$

Local Sales Entertainment Total Estimated Convention Target USBank Budgeted Total Estimated
Year and Use Taxes* Taxes* Local Taxes Center Center Stadium Other Use** Uses "Available"***

2015 61.43                 16.38              77.82                50.34           6.20         -        19.69           76.23    1.58              
2016 60.74                 16.65              77.39                50.05           8.36         -        18.99           77.39    -                
2017 63.17                 16.80              79.98                50.50           9.87         -        19.51           79.88    0.10              
2018 64.75                 17.86              82.62                50.50           11.78       -        20.05           82.32    0.29              
2019 66.37                 18.30              84.67                50.50           11.50       -        20.60           82.60    2.07              
2020 68.03                 18.76              86.79                53.49           12.74       -        21.16           87.39    (0.60)            
2021 69.73                 19.23              88.96                28.50           12.89       23.03    21.75           86.16    2.80              
2022 71.47                 19.71              91.18                29.50           13.05       24.53    22.34           89.43    1.76              
2023 73.26                 20.20              93.46                30.53           13.22       24.70    22.96           91.41    2.06              
2024 75.09                 20.71              95.80                31.60           13.39       24.87    23.59           93.45    2.35              
2025 76.97                 21.22              98.20                32.70           13.56       25.05    24.24           95.55    2.65              
2026 78.89                 21.76              100.65              33.85           13.73       25.23    24.90           97.71    2.94              
2027 80.87                 22.30              103.17              35.03           13.91       25.41    25.59           99.94    3.22              
2028 82.89                 22.86              105.75              36.26           14.09       25.60    26.29           102.24  3.50              
2029 84.96                 23.43              108.39              37.53           14.28       25.79    27.02           104.61  3.78              
2030 87.09                 24.01              111.10              38.84           14.47       25.98    27.76           107.06  4.04              
2031 89.26                 24.61              113.88              40.20           14.67       26.18    28.52           109.57  4.30              
2032 91.49                 25.23              116.72              41.61           14.87       26.38    29.31           112.16  4.56              
2033 93.78                 25.86              119.64              43.07           15.07       26.59    30.11           114.84  4.80              
2034 96.13                 26.51              122.63              44.57           15.28       26.80    30.94           117.59  5.04              
2035 98.53                 27.17              125.70              46.13           15.50       27.01    31.79           120.43  5.27              

1,634.92            449.57            2,084.49           855.30         272.43    383.13  517.10         2,027.97 56.52           

* Local sales, use and hospitality tax projections do not factor in the impact of one-time events such as Super Bowl or Final Four
** General Fund use estimated as amount used for 2016 Adopted Budget with annual 2.75% growth.  Reductions in resource
    availability will necessitate expenditure reductions or replaced with another revenue source such as levy or non-tax revenues.
*** The amount determined to be "available" is after debt and other legal obligations and other budgeted uses.  This assumes that local tax
    growth will continue at 2.5% and other costs do not exceed this growth.
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