Funding Plan Appendix

1 2 3 4 5 6 7 8 9 10 11
Expenditures 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
Increased Park Operating Levy 3,000,000 3,090,000 3,182,700 3,278,181 3,376,526 3,477,822 3,582,157 3,689,622 3,800,310 3,914,320 4,031,749
Park Capital 8,000,000 8,000,000 8,000,000 8,000,000 8,000,000 8,160,000 8,323,200 8,489,664 8,659,457 8,832,646 9,009,299
Street Capital 21,200,000 21,624,000 22,056,480 22,497,610 22,947,562 23,406,513 23,874,643 24,352,136 24,839,179 25,335,962 25,842,682
Increased Street Operating Costs 800,000 824,000 848,720 874,182 900,407 927,419 955,242 983,899 1,013,416 1,043,819 1,075,133
Streets and Parks Plan Expenditures - New Operating and Capital 33,000,000 33,538,000 34,087,900 34,649,972 35,224,495 35,971,755 36,735,242 37,515,321 38,312,362 39,126,747 39,958,863
Financing Costs (Principal and Interest) - 1,550,000 3,210,000 5,030,000 7,080,000 9,200,000 11,350,000 13,480,000 15,590,000 17,670,000 19,700,000
Total Annual Expenditures 33,000,000 35,088,000 37,297,900 39,679,972 42,304,495 45,171,755 48,085,242 50,995,321 53,902,362 56,796,747 59,658,863
Sources of Funds 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
Levy Offsets from 2016 Budget
Reduce Pension Levy from 2016 5,000,000 5,000,000 4,000,000 3,000,000 2,000,000 - - -
Replace Park Board Tree Levy - - - - - 1,800,000 1,800,000 1,800,000 1,800,000 1,800,000 1,800,000
Non-Property Tax Revenues
Sales tax higher than 2016 Budget 1,000,000 1,010,000 1,020,100 1,030,301 1,040,604 1,051,010 1,061,520 1,072,135 1,082,857 1,093,685 1,104,622
Increase in storm water fees 1,500,000 1,515,000 1,530,150 1,545,452 1,560,906 1,576,515 1,592,280 1,608,203 1,624,285 1,640,528 1,656,933
Bond Proceeds (issued with 10 year term) 13,200,000 14,200,000 15,500,000 17,500,000 18,100,000 18,300,000 18,200,000 18,000,000 17,700,000 17,300,000 16,800,000
Cash (S31Mm)* 9,000,000 8,000,000 7,500,000 6,500,000 - - - - - - -
Total annual new property taxes for Parks and Street 3,300,000 5,363,000 7,747,650 10,104,220 19,602,985 22,444,229 25,431,442 28,514,982 31,695,221 34,962,534 38,297,308
Total Annual Budget for Parks and Street Plan 33,000,000 35,088,000 37,297,900 39,679,972 42,304,495 45,171,755 48,085,242 50,995,321 53,902,362 56,796,747 59,658,863
*Cash sources include: $6M from convention center, $1IM -$3M from intergovernmental, $8M from self-insurance and $13M - $15 from bond debt service reserve.
Impacts on City and Park Board Levies 2017 2018 2019 2020 2021%** 2022 2023 2024 2025 2026 2027
Projected annual increase in the base City and Park
Board current service level (CSL) property tax levy 11,175,009 11,944,887 11,916,930 10,878,241 12,022,152 12,442,928 12,878,430 13,329,175 13,795,696 14,278,546 14,778,295
Projected annual increase in property tax levy
attributable to Park and Streets Plan 3,300,000 2,063,000 2,384,650 2,356,570 9,498,766 2,841,244 2,987,212 3,083,541 3,180,238 3,267,313 3,334,774
Total annual levy increase 14,475,009 14,007,887 14,301,580 13,234,811 21,520,918 15,284,172 15,865,642 16,412,716 16,975,935 17,545,859 18,113,069
Total Projected Levy - Overall Budget 297,575,000 312,050,009 326,057,896 340,359,476 353,594,287 375,115,205 390,399,376 406,265,019 422,677,735 439,653,669 457,199,528 | 475,312,597
Projected Base CSL Annual Plan Percentage Levy Inc. 3.76% 3.87% 3.72% 3.27% 3.31% 3.32% 3.30% 3.28% 3.26% 3.25% 3.23%
Projected Park Operating Increase (one-time) - $3M 1.01%
Remaining Park and Streets Plan Percentage Levy Inc. 0.10% 0.66% 0.73% 0.69% 2.69% 0.76% 0.77% 0.76% 0.75% 0.74% 0.73%
Total City and Park Board Levy % increase 4.86% 4.53% 4.45% 3.96% 5.99% 4.07% 4.06% 4.04% 4.02% 3.99% 3.96%

**The larger levy increase in 2021 is predicated on the decertification of the Consolidated TIF district in 2020 which will increase the taxable tax capacity in 2021.



12 13 14 15 16 17 18 19 20
2028 2029 2030 2031 2032 2033 2034 2035 2036
4,152,702 4,277,283 4,405,601 4,537,769 4,673,902 4,814,119 4,958,543 5,107,299 5,260,518
9,189,485 9,373,275 9,560,741 9,751,955 9,946,994 10,145,934 10,348,853 10,555,830 10,766,947
26,359,535 26,886,726 27,424,461 27,972,950 28,532,409 29,103,057 29,685,118 30,278,820 30,884,397
1,107,387 1,140,609 1,174,827 1,210,072 1,246,374 1,283,765 1,322,278 1,361,946 1,402,805
40,809,109 41,677,892 42,565,629 43,472,746 44,399,679 45,346,876 46,314,792 47,303,896 48,314,667
20,310,000 20,780,000 21,050,000 20,990,000 20,660,000 19,940,000 18,510,000 16,400,000 14,330,000
61,119,109 62,457,892 63,615,629 64,462,746 65,059,679 65,286,876 64,824,792 63,703,896 62,644,667
2028 2029 2030 2031 2032 2033 2034 2035 2036
1,800,000 1,800,000 1,800,000 1,800,000 1,800,000 1,800,000 1,800,000 1,800,000 1,800,000
1,115,668 1,126,825 1,138,093 1,149,474 1,160,969 1,172,579 1,184,304 1,196,147 1,208,109
1,673,503 1,690,238 1,707,140 1,724,211 1,741,453 1,758,868 1,776,457 1,794,221 1,812,163
15,000,000 13,000,000 10,800,000 8,200,000 5,300,000 2,000,000 - - -
41,529,939 44,840,830 48,170,396 51,589,061 55,057,257 58,555,429 60,064,031 58,913,527 57,824,394
61,119,109 62,457,892 63,615,629 64,462,746 65,059,679 65,286,876 64,824,792 63,703,896 62,644,667
2028 2029 2030 2031 2032 2033 2034 2035 2036
15,295,535 15,830,879 16,384,960 16,958,433 17,551,978 18,166,298 18,802,118 19,460,192 20,141,299
3,232,631 3,310,891 3,329,566 3,418,665 3,468,196 3,498,172 1,508,602 (1,150,504)  (1,089,133)
18,528,166 19,141,770 19,714,526 20,377,098 21,020,175 21,664,470 20,310,720 18,309,689 19,052,166
493,840,763 512,982,533 532,697,059 553,074,157 574,094,331 595,758,801 616,069,521 634,379,210 653,431,375
3.22% 3.21% 3.19% 3.18% 3.17% 3.16% 3.16% 3.16% 3.17%
0.68% 0.67% 0.65% 0.64% 0.63% 0.61% 0.25% -0.19% -0.17%
3.90% 3.88% 3.84% 3.83% 3.80% 3.77% 3.41% 2.97% 3.00%




