City of Minneapolis
Request for Committee Action

To: Community Development & Regulatory Services
Date: 5/17/2016

Referral: N/A

From: Community Planning & Economic Development

Lead Staff: Jim Terrell
Presented by: Jim Terrell
File Type: Action
Subcategory: City Property

Subject:
Lease of City Land to West Broadway Business and Area Coalition (WBC).

Description:
Authorizing a lease agreement with West Broadway Business and Area Coalition for the City—

owned lot at 2034 West Broadway for one year, beginning May 25, 2016, for $3,000 for the
term.

Previous Actions:
None.

Ward/Address:
Ward 5

2034 West Broadway Avenue

Background/Analysis:

The West Broadway Business and Area Coalition (WBC) competed nationally and received a
$250,000 ArtPlace America grant awarded to the WBC to develop a public art space on a vacant
lot between now and January of 2017. WBC and City staff have identified a small vacant lot
owned by CPED located at 2034 West Broadway, across the street from the Capri Theater as the
best location for temporary use as an art plaza. The plaza would be programmed from mid-July
(to coincide with FLOW) through the end of the year.

Financial Review:
No financial impact.

X Future budget impact anticipated.
Reduction in property maintenance costs incurred by City of approximately $3,600 annually, as
the lessee is responsible for property management during the lease period.

L1 Approved by the Permanent Review Committee.

] Meets Small and Underutilized Business Program goals.



