
CouncilAction City of Minneapolis Fire No. /('o I o57

The Minneapolis City Council hereby:

1. Approves the Homeownership Opportunity Minneapolis-Vacant Housing Recycling Program (HOM-

VHRP) guidelines to follow the City Council-approved HOM program guidelines to allow homebuyer

assistance of 55,000 to homebuyers purchasing homes through the Vacant Housing Recycling Program.

2. Authorizes the use of S150,000 to support the HOM-VHRP Program.

3. Authorizes a contract with Greater Metropolitan Housing Corporation to process and close the loans

with 5150,000 for program assistance and 536,000 for administrative costs, for a duration of one year.

4. Authorizes the use of up to 535,000 for administrative costs.
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Certified an oficial action of the City Council

ATTEST:

Presented to the Mayor: AU6 0 5 2016 Received from the Mayor: AU6 0 I 2016


