Council Action

City of Minneapolis File No. /é =0 0g7

The Minneapolis City Council hereby:

1. Approves the Homeownership Opportunity Minneapolis—Vacant Housing Recycling Program (HOM-
VHRP) guidelines to follow the City Council-approved HOM program guidelines to allow homebuyer
assistance of $5,000 to homebuyers purchasing homes through the Vacant Housing Recycling Program.

2. Authorizes the use of $150,000 to support the HOM-VHRP Program.

3. Authorizes a contract with Greater Metropolitan Housing Corporation to process and close the loans
with $150,000 for program assistance and $36,000 for administrative costs, for a duration of one year.

4. Authorizes the use of up to $36,000 for administrative costs.
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