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Heritage Park (Phase 1H)

CPED MULTIFAMILY HOUSING DEPARTMENT
Affordable Housing Inventory Project Data Worksheet

- s oy Project Status
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7 Pro ation | o . \
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Scattered Site/Other

GENERAL INFORMATION

‘The Heritage Park {formerly known as the Near Northside) Master Plan Project calls for development of approximately 860 units of rental and for-sate
housing through 2008. The site is approximately 73 acres in size and is bounded by Plymouth Avenue Narth, Seventh Street North, Lyndale Avenue
Naorth, Glenwood Avenue Narth, Girard Avenue North, Girard Terrace, Olson Memorial Highway, and Bumboldt Avenua North.

"1 Homeless Section &/

|
Heritage Park is a comprehensive mixed income development incorporating MPHA's Holman Decree replacement units, conventional tax credit as well
as market rate units. :

Phase ||l includes the construction of 95 residential rentat units, which comprises the fourth and final phase of family rental housing in the Heritage Park
Project Area. The site is located south of Olsan Memorlal Hwy and includes the redevelopment of 5.5 acres in addition t¢ the proposed and existing
right of way and adjacent parks. Resident parking will be located in the rear within each block and visitor parking will occur on the street.

Partnership: Heritage Park Partners LP Contact Information:
Developer: Dwner; Consultant:

@Dariene Weser Q_Hmm.]'ohathan Goldstain T S e
iMcCormack Baron Salazar ‘McCormack Baran Salazar

‘3447 16th Ave S 1415 Olive Suite 310

Minneapolis, MN 55407~ ‘Saint Louis, MO 63103- ,

Phone: (612) 721-6554  axl Phone: (314} 335-2740  ext~ Phone: ext-

Fax:(612) 728-2085
darlene.walser@mccormackbaron.com

Fax: (314} 335-2853 Fax:
jonathan.goldstein@mccormackbarcn.com

Contractor; . . Architect: SR Property Manager: e

1 ' ' T MeCormack Baron Ragan Mgmt Sesvices ‘
lweis Builders ‘Ellness, Swenson, Graham Architects Inc. Phone: ext-

7645 |Lyndale Av S ‘700 3rd St S Fax:

Richfigld, MN 55423-4029
fF’hone: (612} 243-5000 ext-
. Fax:

Minneapolis, MN 55415-
Phone: {812) 339-5508 ext-
Fax:{612) 339-5382

CPED Coordinator.

Bemadotie Lynchn 2

‘CPED

105 5th Ave S Suite 200

‘Minneapolis, MN 55401-

‘Phone: (612) 673-5236 ext-
Fax: (612) 673-5259

bemadette lynch@meda.org

CPED Legak:

Mikki Newman
Phone: (612) 673-5273 ext-
Fax: (612) 673-5112

| su i sevices T

CPED Rehab:

Geri Meyer

Phone: (612) 673-5252 ext-
Fax: (612) 673-5207

CPED Support rdingtor
Scaott Ehrenberg
Phone: {612) 673-5067 ext-

| FecB12)6739258

MPLS Affirmative Action

Marvin ﬁ'aykir o

Fhone: (612) 673-2086 ext-
Fax: (§12) 673-2589
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" Closed: ) ‘ Project "Mear North (Phase iil)
o | Aliases: ~ :
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Project Activity i _ B a4 0
v‘ New Construction e Apartment/Condo T Gene.:ral . 22 _2 - [ o 5
- Renhabititation P Townhome v Family w/Children 10 , 0 0 0 D
* Stabilization + . Coop : Senior = 38 8 8 0 . 40
Preservation "y Shelter 1 Single : ) .: S _ L
¢ Transitional | Special Needs Shetter Unlts:!_ - + Conversion Units: o
Year Built || 7" Scatlered Site/Other Homeless Section 8
USES AND SOURCES
Proied Uses; Pro;ect Sources:
— SOume,tprog;am Amount % Term Committed
Land: 1 . : . - omue
and $1400000 1 FHA $3,689,000.00 6.25% 40 yrs 10/27/2003
Construction: 085,000.00 4 Morfgage Fuily Amortized
gonts}fUCﬁD"_: R — 2 MPHA $1.00500000 4.94% 55years
ontingency: ;: 2nd Mortgage Deferred
Interest: I $156,400.00 3 MPHA 55,133,000.00 0.00% a5 years
o 3rd Mortgage Deferred
Relocation: | A MHFA $215,000.00 1.00% 40 yrs 42472003
Developer Fea: '$W1ﬂ,550,000.06”§ ~ ECHCE Deferred -
Legal Fees: ${0D]000:60 , 5 MCDA $450,000.00 1.00%  1/4/2043 4222003
I e LI Levy Fund Deferred
Architect Fees: $554.30000 | | o rnes o o
T e MCDA $300,000.00  1.00% 1/1/2043 4/22/2003
Other Costs:  $1,23040000 ©  cppgs Deferred
Reserves: . §389.000.06 7 $114,00000  0.00% 4/22/2003
- Cash Grant
Nen-Housing: | ... 8SunAmerica T $6,933,300.00 ' )
) Syndication Proceeds
TDC:? 1g 355 ;00 00 [ e -
: $ el 1 G MCDA $280,400.00 1.00%  40yrs 121142003
TDCAUnit: ¢ $209 001 AHTF
P Fmancmg Notes: | " 0 FHF CTTTT8100,000.00 0 0.00%  40yrs 117112003
11 City of MPLS S TT8180,400.00  1.00%  40yrs  1/1/2004
L ONRP
{112 Met Council o $200,000.00 o 4124/2003
o LHIA Grant
SqacPeED ' §247,000.00  1.00% 1y
: CDBG Shori-Term Loan Deferred
CesicEA . R - T
. LIHTC - 356,528 (2003)
51 MCDA (MHFA) S §/3/2003
j LIHTG - $124,009
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