
M i n n e a p o l i s  F o r e c l o s u r e 
r e c o v e r y  p l a n  2 0 0 9

*  Request a planning estimate detail for estimated subsidy requirements

** There will be 100 tear downs with HERA funds and an additional 50 tear downs from existing funds for both 2009 and 2010

HERA Funds: 
$5.6mm

New Foreclosures
(All of Minneapolis)

3000 Properties
(All of Minneapolis)

Foreclosure
Prevention

City of Minneapolis
(100* Properties)

Coordinated Developers (540* Properties) Market
(2360)

Tear  
Down

(100**)

Land  
Bank
(85)

Non-Profit  
Developers

(110) 

For-Profit 
Developers 

(280)

“As-is”
Occupants

(150)

Available Subsidy Required: +/- $5.6mm* No Subsidy Required

$1.7  mm $1.7  mm $2.2 mm

Coordinated: 640 of 3000 (21%)

Targeted to 
50% AMI  

(TBD)


