Notice of Deadline Extension of Public Comment to September 30, 2008

The City of Minneapolis Development of Community Planning & Economic
Development (CPED) sent a letter to your organization on June 6, 2008, secking public
review and comment regarding proposed changes to the Affordable Ownership Housing
Development Program and the City of Minneapolis Unified Housing Policy. The
extension of the deadline for comment has been extended to September 30, 2008.

The proposed changes to the Affordable Ownership Housing Development Program

are bolded: _
The maximum CPED assistance for units sold to househoclds earning at or below 60%
(formerly 50%) MMI is $45,000 per unit and a maximum of $30,000 per unit for
properties sold to households earning at or below 80% (formerly 60%) MMIL. CPED staff
will undertake sufficient financial analysis of the projects to determine the appropriate
amount of CPED assistance. Approximately half of the CPED funds will assist units at or
below 60% (formerly 50%) MMI and approximately half will assist units at or below
80% (formerty 60%) MMI. For all projects with 10+ units, at least 20% of the units must
be affordable to and occupied by households at or below 60% (formerly 50%) MMI and
at least 51% of the units must be at or below 80% MMI',

Comments regarding the proposed Affordable Ownership Housing Devélopment
Program changes can be directed to:

William Koncak at CPED Single-family Housing, 105 Fifth Avenue South, Suite 200,

Minneapolis, MN 55401-2534, (612) 673-5233 or by e- ma:ll at
bill koncak{@ci.minneapolis.mn.us.

s -

ity of Minneapolis Unified Housing Policy is bolded

The proposed addition to the

¢

Twenty percent (20%) of the units of each City assisted housing project of ten or more
units will be affordable to households earning 50% or less of the MMI for rental
projects and affordable to households earning 60% or less of the MM for
homeownershlp

Comments regarding the proposed changes to the City of Minneapolis Unified Housing
Policy can be directed to:

Wesley Butler at CPED Maultifamily Housing, 105 Fifth Avenue South, Suite 200,
Minneapolis, MN 55401-2534, (612) 673-5194 or by e-mail at
wesley.butler@ci.minneapolis.mn.us.

! For projects assisted with Federal Community Development Block Grant funds



The City of Minneapolis Development of Community Planning & Economic
Development (CPED) is seeking public review and comment regarding proposed changes
to the Affordable Ownership Housing Development Program and the City of Minneapolis
Unified Housing Policy.

The proposed changes to the Affordable Ownership Housing Development Program are

bolded: ' _
The maximum CPED assistance for units sold to households earning at or below 60%
(formerly 50%) MMI is $45,000 per unit and a maximum of $30,000 per unit for
properties sold to households earning at or below 80% (formerly 60%) MMI. CPED staff
will undertake sufficient financial analysis of the projects to determine the appropriate
amount of CPED assistance. Approximately half of the CPED funds will assist units at or
below 60% (formerly 50%) MMI and approximately half will assist units at or below
80% (formerly 60%) MMI. For all projects with 10+ units, at least 20% of the units must
be affordable to and occupied by households at or below 60% (formerly 50%) MMI and
at least 51% of the units must be at or below 80% MMI.

Comments regarding the proposed Affordable Ownership Housing Development
Program changes can be directed to:

Cherré Palenius at CPED Multifamily Housing, 105 Fifth Avenue South, Suite 200,
Minneapolis, MN 55401-2534, (612) 673.5241 or by e-mail at
cherre.palenius(@ci.minneapolis.mn.us; or

Earl Pettiford at CPED Single-family Housing, 105 Fifth Avenue South, Suite 200,
Minneapolis, MN 55401-2534, (612) 673.5231 or by e-mail at

earl.pettiford@ci.minneapolis.mn.us .
The proposed addition to the City of Minneapolis Unified Housing Policy is bolded:

Twenty percent (20%) of the units of each City assisted housing project of ten or more units will
be affordable to households earning 50% or less of the MMI for rental projects and affordable
to households earning 60% or less of the MIMI for homeownership.

Comiments regarding the proposed changes to the City of Minneapolis Unified Housing
Policy can be directed to:

~ Cherré Palenius at CPED Multifamily Housing, 105 Fifth Avenue South, Suite 200,
" Minneapolis, MN 55401-2534, (612) 673.5241 or by e-mail at
cherre.palenius@ci.minneapolis. mn.us

! For projects assisted with Federal Community Development Block Grant funds



