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City Council considers new loan program to
assist northside businesses affected by the

WHAT:

WHEN:

WHERE:

MORE:

tornado

The Minneapolis City Council will consider a proposal to establish the Business Recovery

Loan Program to assist North Side businesses affected by the tornado. The proposal,
introduced at the Community Development Committee today, is made possible by a
$100,000 interest-free forgivable loan from the State of Minnesota Agricultural and

Economic Development Board.

Following today’s introduction, the proposal will be reviewed by the Ways and Means
Committee, June 27, 1:30 p.m.; final approval by the City Council is scheduled for Friday,

July 1, 9:30 a.m.

City Council Chamber, room 317 of City Hall, 350 S. 5% st

Funding will help businesses with immediate needs such as insurance deductibles,
property and equipment repair, inventory replacement, and business interruption
expenses. The program allows business owners to apply for a loan of up to $5,000 at 4%
interest and will be granted a partial forgiveness of the loan if the business remains in
operation two years. The program will continue after recovery efforts are met on the
northside and will assist businesses when other disasters strike.
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