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Schedule 2

City of Minneapolis

Changes in Net Assets (In Thousands)
Last 5 Fiscal Years

December 31, 2006

Expenses
Governmental activities:
General government
Public safety
Public works
Culture and recreation
Health and welfare
Community development
Interest on long-term debt
Total govermental activities expenses

Business-type activities:
SanitarySewer
Stormwater
Water works
Municipal parking
Community development
Solid waste and recycling
Total business-type activities expenses

Total primary government expenses

Program Revenues
Governmental activities:
Charges for services:
General government
Public saftey
Public works
Health and welfare
Community development
Operating grants and contributions
Capital grants and contributions
Total governmental activities program revenues

Business-type activities:

Charges for services:
Sanitary Sewer
Storm Water
Water works
Municipal parking
Solid waste and recycling
Community development

Operating grants and contributions
Capital grants and contributions
Total business-type activities program revenues

Total primary government program revenues

Net (Expenses) Revenue
Governmental activities
Business-type activities

Total primary government net expense

General Revenues and Other Changes in Net Assets
Governmental activities:
Taxes
General property tax and fiscal disparities
Property tax increment
Franchise fees
Convention center taxes
Other taxes
Intergovernmental - unrestricted
Grants and contributions not restricted to programs
Unrestricted interest and investment earnings
Sale of land
Other
Gain on sale of capital asets
Transfers
Total governmental activities

Business-type activities:
Unrestricted interest and investment earnings
Other
Gain on sale of capital asets
Transfers
Total business-type activities

Total primary government

Changes in Net Assets
Governmental activities
Business-type activities
Total primary government

Fiscal Year

2002 2003 2004 2005 2006
$ 95382 $ 123139 $ 75530 $ 68095 $ 67,780
175,087 168,976 202,334 215,366 221,160
61,072 68,296 20,691 28,909 52,267
- 26,346 49,968 48,744 15,851
24,630 23,502 9,905 13,502 14,572
106,996 107,061 105,676 133,037 116,369
44,473 44,014 56,283 34,383 89,147
$ 507,640 $ 561334 $ 520,387 $ 542036 $ 577,146
44,183 56,746 53,690 26,880 36,710
- - - 25,898 23,815
43,850 46,757 50,683 46,292 53,209
53,815 62,832 67,195 56,676 60,097
18,734 14,962 18,551 24,517 9,035
22,479 23,568 26,007 24,500 26,554
$ 183,061 $ 204,865 $ 216,126 $ 204,763 $ 209,420
$ 690,701 $ 766,199 $ 736,513 $ 746,799 $ 786,566
$ 24667 $ 48345 $ 18036 $ 19,805 $ 28,320
20,652 6,498 36,073 38,002 43,889
2,254 4,419 2,059 5,169 8,461
86 712 449 536 528
10,454 7,915 32,465 44,447 35,505
157,051 65,751 52,288 85,301 68,894
22,647 19,793 35,637 13,858 18,717
$ 237,811 $ 153433 $ 177,007 $ 207,118 $ 204,404
$ 60,768 $ 59834 $ 64132 $ 33756 $ 37,968
$ - $ - $ - $ 31,33 $ 30,209
50,859 55,903 58,669 60,118 59,541
52,064 51,859 55,274 55,300 57,884
25,146 27,071 28,396 29,443 28,546
14,356 10,791 13,838 12,125 7,483
2,504 1,537 - - 13,553

156 - - - -

$ 205853 $ 206995 $ 220,309 $ 222078 $ 235184
$ 443664 $ 360428 $ 397,316 $ 429,196 $ 439,588
$ (269,829) $ (407,901) $ (340,602) $ (334,918) $ (372,742)
22,792 2,130 4,183 17,315 25,764
$ (247,037) $ (405771) $ (336,419) $ (317,603) $ (346,978)
$ 94048 $ 109340 $ 124485 $ 131261 $ 145073
59,895 67,506 64,118 64,044 71,556
21,861 24,083 25,112 27,702 29,026
47,562 48,908 52,169 55,064 56,725
374 341 273 228 188
98,992 88,818 81,722 65,921 81,626
2,808 2,689 - - 9
11,758 14,251 6,152 13,510 14,407

3,959 - - - -
9,142 20,500 1,028 1,144 2,862

- - 3 - -

7,952 7,308 8,544 19,291 416

$ 358351 $ 383744 $ 363606 $ 378165 $ 401,888
$ 9574 $ 2,181 $ 1236 $ 1359 $ 1,542
4,778 4,724 2,270 1,580 2,039

- 62 - 2 -
(7.952) (7,308) (8,544) (19,291) (416)

$ 6,400 $ (341) $ (5,038) $ (16,350) $ 3,165
$ 364751 $ 383403 $ 358568 $ 361,815 $ 405,053
$ 88522 $ (24157) $ 23004 $ 43247 $ 29,146
29,192 1,789 (855) 965 $ 28,929

$ 117714 $ (22368) $ 22149 $ 44212 $ 58,075
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Schedule 4

City of Minneapolis

Changes in Fund Balance, Governmental Funds (In Thousands)
Last 5 Fiscal Years

December 31, 2006

Fiscal Year
2002 2003 2004 2005 2006

Revenues
Taxes $ 225127 $ 248584 $ 265672 $ 277,411 $ 300,893
Licenses, fees, and permits 21,395 22,915 24,780 25,835 25,838
Intergovernmental revenues 269,293 164,600 161,820 169,558 175,981
Charges for services 34,602 34,192 43,798 52,590 55,112
Fines and penalties 7,748 8,704 9,641 10,680 9,249
Special assessments 11,085 10,921 11,091 11,503 12,363
Interest 11,668 14,455 6,141 13,292 14,517
Miscellaneous revenues 26,465 31,603 32,042 34,696 34,001
Total Revenues 607,383 535,974 554,985 595,565 627,954
Expenditures
General governement 56,488 98,201 57,557 58,880 66,803
Public Safety 164,060 160,750 190,638 209,453 220,346
Highways and streets 35,904 33,542 40,049 39,204 39,171
Culture and recreations - 26,346 49,968 48,744 15,851
Health and welfare 24,051 22,856 9,403 13,258 14,613
Community development 109,579 110,576 106,348 128,464 112,103
Captial outlay 67,169 59,714 63,365 46,141 45,447
Debt Service:

Principal 161,831 67,329 76,175 90,825 72,768

Interest 48,246 52,263 57,462 62,456 63,490
Total expenditures 667,328 631,577 650,965 697,425 650,592
Excess of revenues over (under) expenditures (59,945) (95,603) (95,980) (101,860) (22,638)
Other Financing Sources (Uses)
Transfers from other funds 122,180 118,655 112,918 159,664 157,161
Transfers from component units 1,177 - - - -
Transfers to other funds (143,206) (149,381) (147,725) (179,836) (185,576)
Transfers to component units (19,925) - - - -
Bonds issued 85,628 160,229 84,770 59,356 26,835
Premium (discount) - 1,736 4,898 4,293 49
Refunding bonds issued 162,678 31,810 51,210 71,385 10,545
Loans and notes issued 17,415 1,725 6,500 - -
Payments to escrow agents (158,585) (31,625) (39,370) (74,820) (9,989)
Total other financing sources (uses) 67,362 133,149 73,201 40,042 (975)
Net change in fund balance $ 7417 $ 37546 $  (22,779) $ (61,818) $  (23,613)
Debt service as a percentage of noncapital expenditures 35.0% 20.9% 22.7% 23.5% 22.5%
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Schedule 7

City of Minneapolis

Principal Property Tax Payers
Current Year and Nine Years Ago
December 31, 2006

(Dollar Amounts Express in Thousands)

2006
Percentage
of Total

Taxable City Taxable

Assessed Assessed
Taxpayer Value Rank Value
Northern States Power $ 307,629 1 3.17%
Target Corporation 214,899 2 2.41%
80 S Eighth St LLC 167,000 3 1.89%
NWC Limited Partnership 154,000 4 1.72%
Wells Operating Partnership LP 130,000 5 1.46%
Byte Investment Partnership 116,000 6 1.28%
First Minneapolis - Hines 112,000 7 1.24%
American Express Financial Corp. 108,539 8 1.19%
City Center Associates 102,500 9 1.18%
SP 100-150 South 5th St LLC 100,000 10 1.11%
Heitman Properties Ltd.
601 Second Ave Ltd. Partnership
First National Bank of Minneapolis
Property Minnesota One LLC
DB Holdings Inc.
NWNL Corporate Properties
Minnegasco Property Acct
Total $ 1,512,567 16.65%

Source: Bond Issue Report 1/22/1998 and 10/20/2006

(UNAUDITED)
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1997
Percentage
of Total
Taxable City Taxable
Assessed Assessed
Value Rank Value
$179,707 2 3.25%
162,000 4 2.46%
146,500 6 2.23%
277,965 1 4.22%
192,000 3 2.92%
149,000 5 2.26%
95411 7 1.45%
82,500 8 1.25%
79,548 9 1.21%
65,977 10 1.14%
$ 1,430,608 22.39%
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Schedule 14

City of Minneapolis
Demographic and Economic Statistics
Last 10 Fiscal Years
December 31, 2006

Per Capita Median School Annual average
Year Population (1)  Aggregate Income (3) Income Age (4)  Enrollment (5)  Unemployment Rate (6)
1997 362,090 N/A N/A N/A 48,706 3.3%
1998 360,591 N/A N/A N/A 48,776 2.8%
1999 358,610 N/A N/A N/A 48,487 2.8%
2000 (2) 382,618 $ 8,675,946,500 22,675 315 48,689 3.0%
2001 382,446 $ 9,194,419,953 24,041 321 47,824 3.9%
2002 382,700 $ 8,069,589,052 21,086 32.0 45,651 4.9%
2003 382,295 $ 8,924,153,419 23,344 334 42,900 5.2%
2004 382,400 $ 8,759,647,300 22,907 33.9 40,051 5.0%
2005 387,711 $ 9,417,158,500 24,289 321 37,865 4.2%
2006 387,711 $ 9,417,158,500 24,289 321 36,428 3.8%

For 2006 statistics not yet available, prior year numbers are used.

Sources:

(1) Population 1997-2005 - Metropolitan Council
(2) Population and aggregate income for 2000 - US Census of Population and Housing

(3) Aggregate income (for population 15+) - US Census Bureau - American Community Survey
(4) Median age - US Census Bureau - American Community Survey
(5) School enrollment - Minneapolis School System
(6) Annual average unemployment rate - Minnesota Department of Employment an Economic Development
(P) Provisory

Notes: 1) The Metropolitan Council adopts the 2000 population figure from Census.
For consistency purposes to calculate per capita income, 2000 population and aggregate income data
are from the Census of Population.
2)  ACS only counts population in households; it excludes population in group quarters such as student
dormitories, jail, convents and other institutions.
Definitions:

Total Income is the sum of the amounts reported separately for wages, salary, commissions, bonuses, or tips;
self-employment income from own non-farm or farm businesses, including proprietorships and partnerships;
interest, dividends, net rental income, royalty income, or income from estates and trusts;

Social Security or Railroad Retirement income; Supplemental Security Income (SSI); any public assistance or
welfare payments from the state or local welfare office; retirement, survivor, or disability pensions; and anyother
sources of income received regularly such as Veterans' (VA) payments, unemployment compensation,

child support or alimony

Per capita income is an average obtained by dividing aggregate income by total population of an area.

(UNAUDITED)
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Schedule 15

City of Minneapolis
Principal Employers
December 31, 2006

Employer - Metro Region

University of Minnesota
Target Corporation

Allina Health System

Wells Fago Bank Minnesota
Fairview Health Services
Hennepin County

U.S. Bankcorp

Ameriprise Financial Inc.
Xcel Energy Inc.

United Parcel Services

2006
Approximate Percentage

Number of of Total City

Employees Rank Employment
30,240 1 14.29%
24,294 2 11.48%
22,500 3 10.64%
19,100 4 9.03%
18,500 5 8.74%
12,459 6 5.89%
9,442 7 4.46%
6,500 8 3.07%
5,356 9 2.53%
5,329 10 2.52%
153,720 72.66%

Source: Minnesota Department of Employment and Economic Development

(http:www.mnpro.com/

Information Prior to 2006 is not available
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