AGREEMENT #: _____________
PERFORMANCE BOND

associated with

AGREEMENT # ___________ 

between

THE CITY OF MINNEAPOLIS 

and

(company name)   
WHEREAS (company name) ("Principal"), and ______________________________ ("Surety") are held and firmly bound to the City of Minneapolis ("Obligee") in the sum of (dollar amount) Dollars ($00,000) for the payment of which the Principal and Surety bind themselves.

WHEREAS the Principal has executed a written Agreement with the City of Minneapolis dated                                            __________________, 2007, to perform work consisting of furnishing all labor, materials, equipment and incidentals necessary to accomplish all of the details set forth in the Agreement and the plans and specifications in City Official Publication No. ;
ALL OF THE PARTIES NOW AGREE THAT If the Principal performs all of the terms and conditions of the underlying Agreement or any amendments to that Agreement within the time provided in those documents, and if the Principal defends, indemnifies and holds harmless the Obligee from any and all claims, causes of action, losses, damages, penalties, and expenses, including costs and attorney's fees, which the Obligee may sustain by reason of said Principal's failure to perform all of the terms of the Agreement, and for the costs of enforcing the terms of this bond if action is brought on the bond, including reasonable attorneys' fees; then this obligation shall be null and void; otherwise it shall remain in full force and effect.

The Surety agrees that no assignment, change, extension of time, alteration, addition, omission, or other modification of the terms of the underlying Agreement shall in any way affect the Surety's obligation on this Bond, and the Surety waives notice and consents to any such assignment, change, alteration, modification or amendment.

The Principal and the Surety shall not be liable to the Obligee unless the Obligee performed the obligations to the Principal in accordance with the terms of the underlying Agreement.

The Principal and the Surety shall not be liable to the Obligee in the aggregate in excess of the sum stated above.

It is agreed that this bond is intended to comply with and furnish the coverage required by Minnesota Statutes, Section 574.26.

THE SURETY AND PRINCIPAL AGREE THAT THEY ARE LIABLE for the sum mentioned above for the Principal’s performance of the terms and conditions of the underlying Agreement.  

Principal's Address:




Surety’s Address:

TO AFFIRM THEIR AGREEMENT the Principal and the Surety have set their signatures and seals, this ___ day of ____________, 2007.

____________________________ (Seal)
____________________________ (Seal)


Principal
Surety

________________________________                                  __________________________________

              Business Address

   
       Business Address

By __________________________
By  ________________________________
Signature and Title
Signature and Title

Approved as to form:
  

_____________________________

Assistant City Attorney

AGREEMENT #: _____________
PAYMENT BOND

associated with

AGREEMENT # ___________ 

between

THE CITY OF MINNEAPOLIS 

and

(company name)
WHEREAS (company name0 ("Principal"), and ______________________________ ("Surety") are held and firmly bound to the City of Minneapolis ("Obligee") in the sum of (dollar amount) Dollars ($00,000) for the payment of which the Principal and Surety bind themselves.

WHEREAS the Principal has executed a written Agreement with the City of Minneapolis dated                                            ___________________, 2007, to perform work consisting of furnishing all labor, materials, equipment and incidentals necessary to accomplish all of the details set forth in the Agreement and the plans and specifications in City Official Publication No. ;
ALL OF THE PARTIES NOW AGREE THAT if the Principal promptly pays in full the claims of all persons performing labor or furnishing materials, supplies and equipment associated with the performance of the underlying Agreement and all modifications of the Agreement, and if the Principal defends, indemnifies and holds harmless the Obligee from any and all such claims, costs, damages and penalties, including attorney's fees and expenses, for all taxes, insurance premiums, and all contributions, allowances, deductions, or other payments required by statute or labor agreements, including voluntary payment made by the Obligee to ensure the orderly performance of the underlying Agreement, then this obligation shall be null and void; otherwise it shall remain in full force and effect.

The Surety agrees that no assignment, change, extension of time, alternation, addition, omission or other modification of the terms of the underlying Agreement assented to by the Obligee shall in anyway affect the Surety's obligation on this Bond, and the Surety waives notice and consents to any such assignment, change, alteration, modification or amendment.

The Principal and Surety agree that this Bond shall inure to the benefit of all persons performing labor or furnishing materials, supplies and equipment in the prosecution of the work provided for in the underlying Agreement, as well as to the Obligee, and that such persons may maintain independent actions upon this Bond in their own names.

The Principal and the Surety shall not be liable to the Obligee unless the Obligee has performed the obligations to the Principal in accordance with the terms of the underlying Agreement.
The Principal and Surety shall not be liable to the Obligee in the aggregate in excess of the sum above stated.

It is agreed that this bond is intended to comply with and furnish the coverage required by Minnesota Statutes, Section 574.26.

THE SURETY AND PRINCIPAL AGREE THAT THEY ARE LIABLE for the sum mentioned above for the Principal’s payment in dollars ($) of the Principal’s obligations pursuant to the underlying Agreement.

Principal's Address:




Surety’s Address:

TO AFFIRM THEIR AGREEMENT the Principal and the Surety have set their signatures and seals, this ___ day of ____________, 2007.

______________________________ (Seal)
____________________________ (Seal)


Principal
Surety

______________________________  
 _________________________________

Business Address
Business Address

By ____________________________
By  


Signature and Title
Signature and Title

Approved as to form:
  
_______________________________

Assistant City Attorney
